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Abstract

In addition to reflecting its economic structure, the stock market of each country is
also considered an important source of capital flow in that country. Therefore,
understanding the causes of instability in it is of great importance for economic planners.
The purpose of this research was to investigate the effect of macroeconomic variables on
stockholders' expected returns and performance of Tehran Stock Exchange companies.
This research is applied in terms of data collection, descriptive-correlation. The statistical
population of this study is 130 members of Tehran Stock Exchange between 2010 and
2015. To test the research hypotheses, Ivyz and SPSS softwares have been used. Results
showed that macroeconomic variables had a significant effect on firm performance and
expected returns of shareholders.
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